




























































Asset Information Management (AIM) and Performance Evaluation Summary Report 
 

 

 
In connection with the performance data and other information contained in this investment performance evaluation Summary Report, it should be noted that: 
 
1. Changes in portfolio valuations due to capital gains or losses, dividends, interest or other income are included in the calculation of returns. All calculations are made in accordance with 
generally accepted industry standards. 
 
2. Transaction costs, such as commissions, are included in the purchase cost or deducted from the proceeds of a sale of a security. Differences in transaction costs may affect comparisons.  
 
3. Individual client investment returns may vary due to a variety of factors, including differences in investment objectives.  
 
4. Merrill Lynch does not have discretion or decision making authority over any investments included in this report. All decisions regarding investment manager selection and retention, asset 
allocation and other investment policies were made by the client. While Merrill Lynch provides recommendations and choices regarding suitable investments, not all clients take these 
recommendations or select from the choices offered. 
 
5. Portfolio returns are generally shown before the deduction of investment advisory fees. Investment advisory fees (when reported to Merrill Lynch) are treated as a portfolio withdrawal rather 
than as a reduction in income and therefore do not reduce returns (unless the client requests that these fees be treated as a reduction in income). 
 
6. When preparing performance evaluation reports, Merrill Lynch relies upon the data supplied by the clients’ custodian. Merrill Lynch is not responsible for the accuracy of this data. However, 
when special circumstances come to its attention, Merrill Lynch may make adjustments to the data received from a client’s custodian if, in Merrill Lynch’s judgment, it would more accurately 
reflect the value of securities held and the investment results earned by that client. 
 
7. This Summary Report provides a summary of performance evaluation data contained in the Merrill Lynch Asset Information Measurement (AIM) report, which is available in its entirety upon 
request. This Summary Report may include additional data, such as market indices, which were obtained from other sources or other firms. 
 
8. The market indexes shown in this performance evaluation report do not include transaction costs. If available, an actual investment in these indexes, or in the securities comprising the 
indexes, would require an investor to incur transaction costs and performance would be reduced by such costs, and their compounded effect. Market indexes or other benchmark returns are 
shown for comparison purposes only, and there is no assurance or guarantee that such performance will be achieved. 
 
9. Performance information prepared by third party sources may differ from that shown in this performance evaluation report. These differences may be due to different methods of analysis, 
different time periods being evaluated, different pricing sources for individual securities, treatment of accrued income, and different accounting procedures.  
 
10. Certain report valuations, such as mutual funds and hedge funds, are prepared based on information from third party sources. The accuracy of such information cannot be guaranteed by 
Merrill Lynch. Such data may include estimates and may be subject to revision.  
 
11. A copy of our Consulting Services Disclosure Statement describing various investment advisory services offered by Merrill Lynch, Pierce, Fenner and Smith, Inc., is available upon request. 
 


